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Bankruptcies: Declining for Years

Consumer Bankruptcies

Corporate Bankruptcies

IN/2020/04



3 IN/2020/02 *)Estimated by Creditform

Corporate Bankruptcies in Germany
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2020 Corporate Bankruptcies (# of Employees)
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DAMAGE & JOB LOSSES1)

Damage (Billion Euro)

Job Losses

Corporate Bankruptcies in Germany

IN/2020/04 1)Respective Jobs Threatened by Bankruptcy 2)Estimated by Creditform
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COVID-19 Analytics

ZV/2020/01

Significant increase in payment delays

Days Overdue

Culture, Sport, 

Recovery

Travel Agencies
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Personal
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Medium-sized Businesses

Capital Equity in Relation to Total Assets

Annual (Autumn)

Over 30%Under 10%
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Multiple Possible Answers

No Help

Short-time Work 

Allowance
Emergency Help

Others Break-in Aid
Home Loan

KfW Loan

Medium-sized Businesses

2020 COVID-19 Financial Assitance
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➔ 2021 YTD: 24,000 corporate bankruptcies

➔ Entire economy is affected > Business cancellations

➔ Crucial factors include:

▪ Expiration/Continuation “Suspension of the obligation to file for bankruptcy” in 2021

▪ Additional burdens from state aid loans (+Liquidity/Solvency)

▪ Synergies of supply & demand shock

▪ Parallel economic crisis

▪ Loss of jobs (domestic economy) 

Snapshot Assessment! Lockdowns, measures, moratoriums, etc.

Corporate Bankruptcy Forecast
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