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Card + Krueger on Minimum Wage



Interview with Minnesota Fed

“I've subsequently stayed away from the minimum wage 
literature…it cost me a lot of friends…some of the ones I met at 
my first job at the University of Chicago, became very angry or 
disappointed. They thought that in publishing our work we were 
being traitors to the cause of economics as a whole.”



Some Vindication for Card

Raj Chetty (2013, NYT):
• “As is the case with epidemiologists, the fundamental challenge faced 

by economists — and a root cause of many disagreements in the field 
— is our limited ability to run experiments.”

• On the study of unemployment benefits: 
• “Nearly a dozen economic studies have analyzed this question by comparing 

unemployment rates in states that have extended unemployment benefits 
with those in states that do not. These studies approximate medical 
experiments in which some groups receive a treatment…while “control” 
groups don’t.”



Empirics = Value Free

• “These studies have uniformly found that a 10-week extension in 
unemployment benefits raises the average amount of time people 
spend out of work by at most one week. This simple, unassailable
finding implies that policy makers can extend unemployment benefits 
to provide assistance to those out of work without substantially 
increasing unemployment rates.”

• …as the availability of data increases, economics will continue to 
become a more empirical, scientific field.



Political Language in Economics (2011 to 2024) 

• Predict the political leanings of academic economists using the 
text of their papers.

• “Political leanings” measured using a combination of campaign 
contributions and political petitions. 

• We find our predicted ideology measure is correlated with:
• Field (Finance, Macro, Law lean right, while Labor leans left)
• Journals: 

• Right: JPE, Center: AER 
• Policy-relevant research results 



“child support” versus “child care”

• Anthropic’s Claude Sonnet 3.5:



• Use a Many Analyst / One Dataset controlled experiment
• Across 71 research teams to study impact of immigration on attitudes: 

• Anti-immigration teams found immigration reduces support for welfare programs
• Pro-immigration teams found the opposite

• Results driven by outcome variable definition, inclusion of different 
survey waves



People Discount Conflicted Science

• Barrios et al (2024)
• Survey economists and the general public on trust reduction 

and conflict of interest:
• Financial (27% reduction in trust)
• Professional (36%)
• Ideological (17%)

• “Current disclosure system lacks credibility”
• “conflicted papers must be systematically discounted 

in literature reviews, legal proceedings, and academic 
promotions”



Is Disclosure Part of the Answer?

• Qualitative Research: Reflexivity Statements

• Mandatory disclosure of political views would face legal 
challenges / impinge on academic freedom

More generally: How to disentangle deep subject matter experience 
leading to strong views on policy vs. ideological biases 



Deeper Issues: Values are Inevitable

• Philosophical consensus against the possibility of value-free science
• Values that have shaped economics in the 20th century:

• Individual rationality and self-interest as foundational assumptions
• Market efficiency as a central organizing principle
• Quantification and mathematical formalization as preferred methods
• Methodological individualism over collective/structural analysis
• Western, particularly Anglo-American perspectives on property rights and 

markets
• Emphasis on efficiency over equity in analysis
• Preference for market-based solutions over government intervention
• Focus on measurable outcomes over qualitative factors



Modern Values

• Empirical rigor
• Experimentation
• Skepticism of structural models w/o empirical backing
• Behavioral insights

Question: What is the interaction between the empirical turn in 
economics and its foundational (20th century) assumptions? 



Paths Forward?
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